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com421 Agreement f

The date of this agreeme

The Lessor is:

The Lessee is:

It is now agreed as follo

1

Interpretation

The following word

requires some other

"Equipment”
"Initial Lease
Period"

“Lease Period”

"Lease Rentals"

“Subsequent
Lease Period”

"Supplier"

"Total Loss"

Lease

bd to them unless the context

bf this lease as fully described

be before any renewal.

pgether with any Subsequent

f rental for the use of the
b to the Lessor in the amounts
edule B.

the Initial Lease Period, in
jiven due notice to extend this

b Equipment from whom the

r permanent damage to the
nquipment completely unfit for
is not less than 85% of the

type.
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2.1

The Lessor Id
from the Les
conditions se

see agrees to take on Lease
se Period on the terms and

2.2 The Lessee g advance in the sums and on
the dates set

2.2  Within seven ent, the Lessee shall pay to
the Lessor th payment of Lease Rentals for
the Initial Lea

2.2 Upon signing pay to the Lessor the sum of [-
-] representin s for the Initial Lease Period.

Lease Term

3.1 The Initial Le mber] years from the date of
this Agreeme

3.2 Each subseq rther period of [number] years
from the end y expired Subsequent Lease
Period.

3.3 This Lease s bct until the obligations of the
Lessee for pa n fully discharged.

3.4 The Lessee quent Lease Period by giving

Payment and Acco

41

4.2

4.3

notice in writi
Initial Lease
shall be [nu
provisions of
continue as fdq

onths before the expiry of the
e Subsequent Lease Period
e Initial Lease Period. All the
t of the Lease Rentals shall

All payments
off or counter

b made in full, without any set-

If at any time
of a Lease
increased to

ny deduction from the amount
he amount payable shall be

If any sum p4g
interest on it,
due date unti

essee shall pay to the Lessor
pbmpounded quarterly from the
r annum over [name of bank]
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base rate fro

Security
as security:

caused to the Equipment as

a result of an representatives.

52 []

Delivery

e Lessee shall examine the
H order and in safe, clean and

6.1  Immediately
Equipment a
usable condit

6.2 The Lessee
the Lessor a
that it has beé

ent from a place as notified by
h a written acknowledgement

6.3  The transport
the Lessee.

Equipment shall be borne by

6.4 In the event
the start of th
of this Lease

e Equipment to the Lessee at
he Lessor, then the provisions
ite of delivery.

6.5 In the event
immediately i
Lessor within
that the Lessd

Equipment, the Lessee shall
If no notice is received by the
bry, then it shall be presumed

Use and maintena

7.1 The Lessee rcial purposes only.

7.2  Equipment s e / factory] of the Lessee at

[address].

7.3 The Lessee S
properly skillg
of the manufa

installed and operated only by
hll follow operating instructions

7.4  The Lessee sh4 condition and working
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