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PTNOO1 Part

This agreement is dated:

It is made between [partn

[address] “Mr/s name”) and
[partner 2] f
[address] “Mr/s name”).

[If more, they may be liste resses at right.]

These are the terms of t

1 Interpretation
“Accountants”

tants as the Partners

“ Accounting Date”

“ Accounting Period”

“Continuing Partners” ntinue to be members of

“Outgoing Partner”

“‘Partner” ent and any other
e Partnership in the
“Partnership” ess, as regulated by this

“Succession Date” Dutgoing Partner ceases,

eement to cease, to be a

2 Business of the Part
2.1 The Partner; siness]

2.2 The Partner es and regulations of
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3 Firm name and locati

3.1 The Partnery der the name:

[insert]
3.2  The principa p shall be:
[insert]
4 Duration

The Partnership sh
agreement.

ated by a provision of this

5 Partnership shares

The partners shall 3 ing proportions:

xX%

yy%
z2z%

6 Partnership property
6.1 All the ass¢g

and belong
profits of the

are Partnership property
which they share the

6.2 The busines ld by the Partners as
epairs, insurance and
mises and to any other

ship business shall be

other outgoi
premises act
borne by the

7 Capital
7.1 The capital g Partners in the
proportions i

7.2 Each of the Pj§
on the amoun
basisandto b
shares.

the rate of 5% per year
ulated on a day to day
calculation of profit

8 Profits and losses
8.1  The profits 0
allocated to {

Accounting Period shall
t above.
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than his share of profit for
5 a loss, he shall
bhare of the loss.

8.2 Ifinan Acco
that period, ¢
immediately

9 Drawings

Each Partner shall
month, on account
decided. However,
liabilities of the Pa

rship Business each
sum the partners have
he current expenses and
such money.

10 Loans to the Partnery

10.1 If a Partner,
to the Partne
shall be a deg
calculated o
yearly on ea

rs, lends a sum of money
on to capital, the loan

hnd shall carry interest,
1% per year and payable

10.2 The sum loa crease in the Partner’s
capital or en b profits of the Partnership
Business.

erest, on not less than 6
le the loan.

10.3 A loan must
months’ notig

11 Banking arrangemen

11.1 The bankers plc.

11.2 All Partners
is received.

nership bank account as it

11.3 Partnership of any two Partners.

12 Records and accoun

ners. Each partner shall
ctions intitiated by him.

12.1  Proper book
be responsih

ite, a balance sheet and
alance sheet and profit
by an accountant and

, they shall be binding on
as been identified within

12.2 As soon as
profit and los
and loss acg
shall be sign
the Partners
three monthg
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12.3

13 Meetings and voting

13.1

13.2

13.3

13.4

13.5

13.6

13.7

13.8

14 Holidays

Each Partne
any undraw
loss account|

Partnership bank account
shown in the profit and

bned each month to
hip.

A general mg
consider the

Notices of m
hour of the
discussed.

ify the place, day and
t of the matters to be

The Partnerg meeting by voting for
who shall be psence of agreement the
chairmanshij turn starting with the
Partner hold he chairman shall not be
entitled to a
OR
The chairma

All matters ¢
the Partners
Partnership 1
unanimous 4

ers or to be determined by
[calculated by weight of
ers shall require a

13.5.1 borro
13.5.2 increa
13.5.3 introd

shari
13.5.4 amen

usiness;
ner (whether profit

A Partner ma
on a resoluti
Partners not

pxy to vote on his behalf
ust be given to the other
r holding the meeting.

titled to not less than 50
If a quorum is not present
eeting is convened, the

The quorum
per cent of t
within fifteen
meeting mus

Minutes shal
agreed ame
next followin
the Partners

s and (subject to any
ed by the chairman of the
bd, shall be binding on all
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